N July &, Ay

/5 10 THE JECRETARY OF THE LOTERSTATE  (OMMERLE (OMMission):

Ploone ogept $or Filing +he dowuments: descibed elow: ooy

4 Nt
RECORIATION NO. ... oroomue, Flled & Reconde

© Chodtel Mortgage JULZ /19774 20 P
INLERSIAIE GOMMERCE COMMISSION

Debtors: James M. Schuedle arg Hary €. Schuetle
020 K Stveetr 1w,

 7O02HBTZ Woshigion b
Dot e 19??; Secued oy, UQ}‘\L‘OW Sabings and Trust Lompany
S ang .y Avenwe | 0.0,
\ ] RECORGATION NO. ...oeveon Filed & Recorde
Equement ; Rolling Sk, OUL 21,9977 -4 20 PH
| XF Boxcar ) erial Vo qla(gmwﬁéﬁ GOMMERGE COMMISSION
@ Chotlel iorgage. - o=
Dobtors: ﬁsggt% C. Hretkawsk) gng Victoria Rw‘ckoi)ab
Bﬂ%ﬁeﬂw& | UCENsbUg R, Riverdale, Uarylag .
RECORDAT\ON [ SR 4 90 PM (/Uve.d DaY_tg: UO’“W BQU“’\QS GM T(\US} (Ow\m‘nl‘{
JuL g | 1977 -4 2 & and 1.y Ave., bw., Washington, DL .

CTAIE. COMMERCE cON\N“SS‘@C%LL‘lOYVWi IQO\WLQ Stock 5 XF Rowear Sorial # Ve qlay
R j | ‘

B Chattel Hortgage:
lobtors: Ridard S Pocker
4900, ., e 120 1M S W) Washington, D¢

RECORDATION NO&SZlonvvrne Filed & Renoicer ) ‘J l
JUL 9 ) 1877 -4 20 pndured darty: Dodional dings ard Trust (ompany

S 5™ ond LY. Ae., LW, Wostimgton, DC.
QUIERSTAIE GONMERGE Sommisis | - | \ |
| )Z%u\QYY\QM\ Rollw\q Skod</- XE BOXLCLF) Yol # Ve C1a8

() Chattel Movtgage:

Debtos: Oorge 1. Mishtowt and Joobo Uistiowt
545#? Wisconain We. . Gethesda Ud | »

| forty: Motimad soings axd Tnd ¢
Socured fany 5 ond Y. Ave. M. waﬁumbﬁ.

Equipmond: ROLG Stock axF Boars Sriod # Ve alad + #VCais

O Hazzid—Komhimam 4 Vagho



Iy Ty Youls,

T VRNV N
Clerks

Sifmon ond Lechner PC .
2080 K, &t KW
\Uogh(vq‘cm L 0L,

8§33 5757



W 7 /—3ecurity Agreement in the nature of 2 chattel mortgage.

ecil 1 COPYRIGHT 1964 BY JULIUS BLUMBERG, INC,, LAW BLANK PUBLISHERS
Uniform Commercial Code; Ind. or Corp. 6-70

o ) : . . . . . 80 EXCHANGE PLACE AT BROADWAY, NEW YOAR/K
. SECURITY AGREEME;NT
. ' (Chattel Mortgage)
: as of
THIS AGREEMENT, made/the 15th dayof  April -1977 under the laws of the stateof District of Columbia

BETWEEN  RICHARD S. BECKER

| | - herein called the Debtor
whose business address is (if none, write “none”) 1156 - 15th S_‘ttfeet, N.W., Washington, D.C.

and whose residence address is 2737 Devonshire Place, N.W., Washington, D.C. 20008
NATTIONAL SAVINGS AND TRUST COMPANY, a national bank chartered by
and gpecial Act of Congress in 1867, herein called the Secured Party

whose address is 15th Street and New York Avenue, N.W. , Washington, D.C.

WITNESSETH: L
principal

To secure the payment of an indebtedness in the Amount of $§ 22,730.00  with interest, payable as follows

Principal shall be payable in twenty-eight (28) consecutive quarterly installments of
Eight Hundred Eleven and 79/100 Dollars ($811.79) each, commencing on July 15, 1977 and
continuing on the fifteenth day of each third month thereafter until April 15, 1984, at
which time the entire principal balance shall be due and payable in full, or until such
earlier time as the entire principal sum advanced hereunder shall have been repaid. '
A _Accrued_interest shall be payable quarterly, commencing-on the fifteenth day of July,
"1977, and continuing on the fifteenth day of ‘each third month thereafter until April 15,
1984, or until such earlier time as the.last. principal payment -shall: be:made, at which -
time all_accrued_and'unpaid,intergstxghall be dUeJand'payablefin.fuliﬁh;LL‘- L .

{93 s

e e i s T s T UMKIATE COMMESEE commission © ¢ -
as evidenced by a note or notes of even date herewith, and also to secure any other indebtedness or liability of the Debtor
to the Secured Party direct or indirect, absolute or contingent, due or to become due, now existing or hereafter arising,
including ali future advances or loans which may be made at the option of the Secured Party, (all hereinafter called the
“obligations”) Debtor hereby grants and conveys to-the Secured Party a security interest in, and mortgages to the Se-
cured Party, e } s S - e S . Lo et e oy . S el it

it Va P R LR SN e T e - PR
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(a) the property described in the Schedule herein_yvhich the Debtor represents will be used primaﬁiy 3
S [J for personal, family or household purposes R e

] s
- S Nt

s ave T v

[J in farming operations . :..

TN N L

i in business or other use

uent to the

“(b) all property, goods and chattels of the same classes as those scheduled, acquired by the Debtor subseq
‘execution of this agreement and prior to its termination‘ i Bl e e et T : T e
(¢) all proceeds thereof, if amy,: ;- . v - 0 L L e i
(d) all increases, substitutions, replacements, additions and accessions thereto
(the foregoing (a), (b), (c¢) and (d) hereinafter called the collateral). - LT A T IS
1. DEBTOR WARRANTS, COVENANTS AND AGREES AS FOLLOWS:
PAYMENT 1a To pay and perform all of the obligations secured by this agreement according to their terms.
DEFEND 1b ’fo defend ,thé title to the collateral against all persons énd against all claims and demands. whatsoever; which collaterat,
TITLE except for the security interest granted hereby, is lawfully owned by the Debtor and is now free and clear of any and all liens,
security interests, claims, charges, encumbrances, taxes and assessments except as.may be set forth in the schedule.
ASSURANCE 1c On demand of the secured party to do the following; furnish further assurance of title, execute any written agreement
OF TITLE or do any other acts necessary to effectuate the purposes and provisions of this agreement, execute any instrument or state-’

ment required by law or otherwise in order to perfect, continue or terminate the security interest of the Secured Party in the
collateral and pay all costs of filing in connection therewith. ’ ’

POSSESSION 1d To retain possession of the collateral during the existence of this agreement and not to sell, exchange, assign, loan, de-
liver, lease, mortgage or otherwise dispose of same without the written consent of the Secured Party;

LOCATION le To keep the collateral at the location specified in the schedule and not to remove same (except in the usual course of busi-
ness for temporary periods) without the prior written consent of the Secured Party.

LIENS 1f To keep the collateral free and clear of all liens, charges, encumbrances, taxes and assessients.

TAXES 1z To pay, when due, all taxes, assessments and license fees relating to the collateral. }

REPAIRS 1h o keep the collateral,-at Debtor's own cost and expense, in good repair and condition and not to misuse, abuse, waste or

allow to deteriorate except for normal wear and tear and to make same available for inspection by the Secured Party at all
reasonable times. :

INSURANCE 1i To keep the collateral insured against loss by fire (including extended coverage), theft and other hazards as the Secured
Party may require and to obtain collision insurance if applicable. Policies shall be in such form and awmounts and with such
companies as the Secured Party may designate. Policies shall be obtained from responsible insurors authorized to do business
in this state. Certificates of insurance or policies, payable to the respective parties as their interest may appear, shall be de-
posited with the Secured Party who is authorized, but under no duty, to obtain such insurance upon failure of the Debtor to
do so. Debtor shall give immediate written notice to the Secured Party and to insurors of loss or damage to the collateral and
shall promptly file proofs of loss with insurors. Debtor hereby uppoints the Secured I'arty the attorney for the Debtor in ob-
taining, adjusting and cancelling any such insurance and endorsing settlement drafts and hereby assizns to the Secured Party
all sums which may become payable under such insurance, including return premiums and dividends, as additional security
for the indebtedness. :

*provided however, that the_existing lease of the collateral to Virginia Central
Railway, dated June 30, 1976, is hereby consented to by the Secured Party.
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Failure: to pay the prinéipai or any installment of p'rincipal or of interest on the indehtedness or an'y notes when dné.
.- .Subjection of the collateral to levy. of exécuti_od or other judicial process. ..

Any-reduction.in the value of the. collateral or any act of the Debtor'

-~ quirements of reasonable notice will be met if such notice is mailed, postage pne'pa_id,_ t

-7y 'i’he Cépu_oné are inserted. oiﬂy as a matter of convenience and for referen
scope of this agreement nor the int‘ez_:t of any provision thereof, ., ..

2j _The Debtor covenants and agrees to cause to be plainly, distinctly, permanently-:

1j If this agreement is security for a loan to be used to pay a part or all of the purchase price of the collateral: to use the
brocesds of the loan to pay the purchase price, tiling fees and insuraace premiums. The Secured Party however, may pay ths

proceeds directly to the seller of tae collateral

1k To immediately notify

i _ the Secured Party in writing of any change in or discontinuance of Debtor's piace or x{la(.v,'s‘ of bus-
iness and/or residegee:: - ... . - - : ' e s

T bbbt thacollataralnas hewn attarhad so.ondis ip be atfached: For real estiate. a2 «descri

naie and gddress of the record owner i3 set forth in the schedule herein; if the said coll

( » i fhe
aterul i3 atochodtorerrotite prive

to the perrection. of the security interest granted hereby, Debtor will s dermaror—TIe Secuitred Party furnish the latter with o
disclaimer or disclaimers. siyned by

PeTSONSTIAVIAG an interest in the real estate, of any interest in the collateral which is

2. GENERAL PROVISIONS:

22 Notes, if any, executed in connection with this agreement, are separate instruments and may b
Party without releasing Debior. the collateral, or any :uarantor or co-maker.- Debtor consents to any
ment. If there be more than ooe Debtor, zuarantor or co-maker of this agreemsat or of notes.

all shall be primary, joint and several. o P

e negotiated by Secured
extension of time of pay-
secured hereby, the obligation of

2b Waiver of or-acquiescence-in any default by the Debtor; or failure of the Secured Party to insist upon si’rict performance

by the Debtor of any warranties or agreements in this security agreement, shali not constitute a waiver of any subsequent or
other default or-failure. .. .. . , . A s A i

2¢ Notices to either party shall be in writing and shall be delivered personally or by mail addressed to the party at th
dress herein set forth or otherwise designated in writing. o S . o

e ag-
24 The Gniform Cdmxhefcial Code shall go‘jern' the rights, dutiés and remedies of the parties and any provisions hAere.ln: de-
clared Invalid under any law shall not invalidate any other provision or this agreemeat. : . -

2e -The following shall.constitute a default by Debtor: . .- - o

]

Failure by Debtor to comply with or perform any provision of this agreement.”

False or: mié]eadiné representations or warranties made or given by Debtor in conneetion with this agreement. . ' °

= Commencement. of any ingolvency pr ding -b,;v-: or-against the Debtor or of any gunrantor»of' or surety for the Debtor's obiti-

‘gationsi.» & LE

et P L sl T e

Death_gof: the Debtor. or-of.any. Guarantor of or surety for the Debtor’s obligatioﬁs.=,:.: el

which- imperils the -prospect of full performance or

_satistaction of the Debtor's: obligations herein,. -

..... weles, 4o s T

O S

-2 Upon' any- defanit of the-Debtor-and at the opton of the Secured Party, the obligations secured by this agreement shall
immediately. become due dnd payable in-full without notice or Aemand and the Secured Party shall have all the rights, rem-
edies and privileges with respect to repossession,. retention and sale of the collateral and. disposition of the proceeds as are
‘accorded-to-a: Secured Party by the applicable sections of the niform Commercial Code respecting “Default”, in effect as of
‘the.date of: thig Security Agreement.” . . " AR ERENY e i

efanlt, the Secured‘Party's reasonable ‘aftorneys’ fees and the legal and

pon any d other expenses'for'pnrsning. searching
for,gece}le»xg;.pking., heep_ing,'i' ;tp}‘jng;: agye_xjtisi_ng, and. selligg_ge~collateral shall be chargeable to the Debtor... ... -

‘The Debtor shall remain’ lable tbf"ény:"déﬂc!eﬁéfjéulting from a sale of t.he collateral and shall pay any such d’éﬁéiency

orthwith on. demand..

It the beﬁté;'sl'xall default in the. performance of_any of the provisions of this agreement on the Debtor's part to be per-
formed, Secured Party may perform same for thé Debtor's account and any monies expended in so doing shall be chargeable
.with-interest to the Debtor and added to- the.indebtedness secured hereby. ... ... .o-seoc . L oL Lo L ooo

% £ 3 3 O S W
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In conjunction with, addition to or-substitution for those rights, Secured Party. at his discrstion, may: (1), cater upon Debtor's
premises peaceably by Secured: Party’s own means-or-with'legal process and take possession of the collateral, or render it un-
usable; or dispose of the collateral on the Debtor’s premises and the Debtor agrees not to resist or interfere; (2) require Debtor

type customarily sold on a recognized market, Secured Party will give Debtor reasonable notice of the time and place of any
public sale thereof or of the time after which any private sale or any other intended disposition thereof i$ to be made. The re-

the address of the Debtor shown

above, at least three days before the time of sale or disposition. .

2g- Secured . Party may assign this agreement and. if aés;ighed ‘the assignee shall be entitle;l, .ﬁpbn A‘nbiu‘yiﬁg'the Debtor,

-to performance of all of Debtor’s obligations and agreements hereunder and the assignee shall be entitled to all of the. rights

and remedies of the Secared Party hereunder. Debtor will assert no claims or defenses Debtor may have against the. Se-
cured Party against the assngnee. i 3.0 . R - : : s

A

nze@__td_ijiléa ﬁ‘inancﬁ:g Stat'elvnent.a : o]
describe the

; ce and in no- way define, Nmit or

and conspiculously marked upon the side of the collateral the following words in-
letters not less than 1" in height: NATIONAL SAVINGS AND TRUST COMPANY, SECURED*. : -
PARTY. 1In case, during the continuance of this Security Agreement, any such marking
shall at any time be painted over or otherwise be made inconspicuous, removed, defaced
or destroyed on the collateral, the Debtor shall immediately cause the same to be
restored or replaced. : '

2k The Debtor covenants and agrees that it will cause this Security Agreement and all
amendments, supplements and assignments hereto to be duly filed and recorded with
the Interstate Commerce Commission in accordance with Section 20c of the Interstate
Commerce Act, at Debtor's expense. -

21 In the event that the collateral shall be or become worn out, lost, stolen, de-

‘stroyed, or, in the opinion of the Debtor or the Secured Party, irreparably damaged,

from any cause whatsoever, or taken or requisitioned by condemnation or otherwise
resulting in loss of use for a period of 60 days (such occurrences being hereinafter
called Casualty Occurrences), the Debtor shall promptly and fully notify the Se?ured
Party with respect thereto. In the event of a Casualty Occurrence,.the ob}igatlons
secured by this agreement shall, at the option of the Secured Party, immediately
become due and payable in full without notice or demand. :

2m The provisions of this agreement and all the rights and obligations of the parties

- hereunder shall be governed by the laws of the District of Columbia.

" ....(CONTINUED ON PAGE 2-A HEREOF)




| PAGE 2-A | | B

2n The Debtor covenants and agrees to supply the Secured Party with current
financial statements of Debtor, including income and net worth information,"
annually during the term of this agreement. - Failure of the Debtor to make
such statements available shall constitute a default hereunder.

20 The Debtor hereByvéssigns to the Secured Party, as additional collateral
for the obligations secured hereby, all payments now or hereafter due Debtor
from Railvest, Inc., 1204 Wisconsin Avenue, N.W., Washington, D.C.




) he tern{S,\varrantles and agreements herein contained shall bind and inure to the benefit of the respective parties
*heéreto, and their respective legal representatives, successors and assigns,

1 - 3 . . : ) ! . .
The gender and number used in this.agreement are used as a reference term only and shall apply with the same effect

:;het?er ghe parties are of the masculine or feminine gender, corporate or other form, and the singular shall likewise include
e plural. |

This agreement may not be changed orally. ‘

" IN WITNESS WHEREOF, the Parties have respectively siéixed and sealed these presents the day and year first above
written.. ‘ ' . )

SECURED PARTY: : DEBTOR:

5 | | [ A
L\/ﬁe Presidént | e Aﬂf &%{

'/ Harry W. }iég, ichard S. Beckg

SCHEDULE

Descfibe items of collateral, the address where each i vi i i ; ;
due thereon. If items are crops or item will be located and desecribe any prior liens, etc., and the amounts

goods affixed or to be affi al es seri ] , !
dress of the owner of record thereof.a xed to real estate describe the real estate and state thg name and ad-

o Items Location, ete. = o "
1 - 70 ton, 50 foot, XF Boxcar ' Leased to Virginia Central

" Serial #VC 9128 : . . Railway, June 30, 1976

R Ba . . X P - . - - . : A . -

District of Columbia

”Onithisj24£"'day‘0f v, 1977, before me personally-appeared Richard S..Becker,
: to me personally known, who, béing by mie duly sworn, acknowledged that he executed the -
foregoing instrument.as his free act and deed. R A T

\ thafy pPublic =

o>

e

SRE e
SUUAN s NNy .

fﬁEOthrial”Seaf]

_ My Commission Fxpires:y

= o~ e

A LT e - DLRTL T e e T L
District of Columbia
AN -- "\?’(\t :
On this day of May, 1977, before me personally appeared Harry W. Sipe, to me

personally known, who, being by me duly sworn, says that he is a Vice President of NATIONAL
SAVINGS AND TRUST COMPANY, that the seal affixed to the foregoing instrument is the seal of
said national banking association, that said instrument was signed and sealed on this day on
‘behalf of said national banking association by authority of its Board of Directors and he
acknowledged that the execution of the foregoing instrument was the free act and deed of said
national banking association. ' ' '

~ Notary Public

[Notarial Seal] . My Commission Expires:

'1“he chief place of business of the Debtor, if other than stated in this agreement, is:
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